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Tel: 0171-581 2767

CAFENRORIOL
Three Centuries of Fine Art in Jewellery
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OFFICE OF ADMISSIONS AND RECORDS
PACIFIC SOUTHERN UNIVERSITY
9581 W. PICO BLVD.
LOSANGELES. CA. 90035 U.SA.
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IMMIGRATION TO CANADA

CHAIT AMYOT
Barristers & Solioitors
(Founded 1928)

Permanent Resident Visa as Independent,
Entrepreneur, Investor etc.

Student or Working Visa
Canadian Citizenship

CHAIT AMYOT

A Canadian law firm having special relationships with law offices
throughout the world.

Firm members who have served in the Immigration Section of Ca-
nadian Embassies overscas and Participated in Canadian Govern-
ment delegations to foreign countries.

Clients guided to enable them to immigrate to Canada through
proper and legal channelsin strict accordance with Canadian law.
LAWYERSAND NOT CONSULTANTS

Clients deal directly with alaw firm composed of attorneys and
members of the Bar who are governed by a professional corpora-
tion ensuring the highest level of ethical standards.

FREE ASSESSMENT

Clients provided with a free assessment of their chances of success.
All information is kept strictly confidential

FEES BASED ON RESULT

Fees are payable only if an Immigrant Visais actually issued and

not otherwise.
CANADA
A LAND OF OPPORTUNITY

CHAIT AMYOT

Immigration Department
1 place Ville Marie, Suite 1900
Montreal, Canada H3B 2C3
TEL: (514) 879-1353 FAX: (514) 879-1460
E-Mail: deomc @ chait-amyot,ca
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TEL: (905) 764 - 1225
FAX: (905) 764 - 2510
E-MAIL: aiti @idar. ca
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A. Gharib Immigration Services
418 Nolan Ave Glendale CA 91202 U.SA
Td: (818) 240 - 2228, Fax: (818) 543 - 0436
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EARTHQUAKE ENGINEERING
STRENGTHENING & RETROFITTING:

* Wood Frame Houses

* Apartment Buildings

* Commercia Buildings

* Concrete Tilt-Ups
Office, Warehouse

* Reinforcing Wall to
Roof Connection

* Welded Stedl
Moment Connection

* Compliance with L.A. City
Retrofit Ordinance

COMPLETE
MUNICIPAL SERVICES

BUILDING & SAFETY

Inspection of EARTHQUAKE
damaged Bldgs.

* Expediting Complicated Bldg. Permits

* Architectural Design Services

* Structural Engineering Services

* Custom Homes, Shopping Centers,
Condos, etc...

* Civil Engineering Services

* Finad Inspection & Certificate of|
Occupancy

* Building Code Consulting

Ms‘ﬂﬁw?%’:ﬁ@m * Compliance with Building Dept. Viola-

INSURANCE CLAINS

tion Orders
* Conditional Use Permit
* Subdivisions, Variances. Zone Changes
* Representation in Public Hearings

SPECIALIST

16055 VENTURA BLVD., SUITE 725
ENCINO CA 91436

(818) 501 - 1028
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IMMIGRATION TO CANADA
Samue R. Baker, Q. C. & Associates  Barristers& Solicitors
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207 Queen.s Quay West Tdl: (416) 203 - 0880
Suite 822. P. O. Box 109
Toronto, Ont. Canada M5J 1A7

Fax: (416) 203 - 9559
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TAK LEGAL CONSULTANCY
MADISON CENTRE
4950 YONGE STREET. SUITE 2200
NORTH YORK
M2N 6K1 ONTARIO CANADA
TEL: (416) 667 9426
FAX: (416) 667 8090
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IMMIGRATION TO CANADA
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_ Barristers and Solicitors
in association for the practice of Law

Mehdi Mozayyan
immigration Consultant
330 HWY #7, F Suite 318, Richmond Hill
Ontario L4B 3P8 Canada

Fax; (905)881-0291 Tel: (905) 881-5657
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GOLD LIME
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GOLDLINE TELEMANAGEMENTING
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PRODUCTS & SERVICES
INTERNATIONAL CALL-BACK
INTERNATIONAL PRE-PAID CALL-BACK

DIRECT AXXESS

GLOBAL TOLL-FREE NUMBER
INTERNET PRODUCTS

8500 Ledie Street, Suite 500

Tel: (416) 492-5265
Fax: (416) 492-6507

N Al o -

M oses & Associates
Associates at Law, Non-Partnership

Barristers, Solicitors & Notaries

I*I Marvin M. M oses I*I

B.A.(Hons),LL.B.,M.B.A.
Tag ol L gty 5 Lis Sl abas o 3.5 55 b o€ aiylai ol
oS A8 galy e gl s il e b
o5 il elas b pad WSS 3 b3l s Lt JL L
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212 King St. W., Suite 410 Toronto. ONT., CANADA M5H 1K5
Tel: (416) 599-8812  Fax: (416) 599-5582

Thornhill, Ontario, Canada, L 3T 7M8
E - Mail: goldline @idirect. com

TEL: (905) 709-3570
FAX: (905) 709-3575
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KLM, Air France, British Airways
Kuwait Airways, Iran Air, Turkish Airline
SKYWAYS TRAVEL
301 South Tryon St. Suite 75
Charlotte, NC 28202

Tel: 704 - 370 - 0054
Fax: 704 - 370 - 0055
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|ranian wrestlersrank 1<, present
medalsto President Khatami

TEHRAN - The Iranian senior free-style wrestling team ranked first at the
1997 world senior free-style championship which was held in Martigny, Swit-

zerland.

By bagging eight gold, six silver and seven bronze medals, the Iranian
team stood first followed by Russian and German teams, which took the sec-
ond and third palces respectively.

Wrestlers from 37 countries attended the two-day championship which be-

gan on Saturday.

The Iranian wrestlers congratulated President Mohammad Khatami for
taking helm of office and said that they will offer their medals and the cham-
pionship cup to him as a present.

Boroujerdi:

Tehran to cont
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President pledges prompt
Introduction of cadinet

TEHRAN - “A large pool of competent personalities’
offer many choices for the future cabinet, said President Mo-

nue peace

ortsin Afghanistan

TEHRAN - Iranian Dep-
uty Foreign Minister for Asia
and Pecific Affairs Alaeddin
Boroujerdi said in Mazar-i-
Sharif  that Tehran is de-
termined to go ahead with its
mediation efforts to help re-
store peace in Afghanistan.

In a meeting with Leader
of Aghan National-lslamic
Movement General Abd al-
Malik, Boroujerdi said the ex-
perience of the past five
years indicated that the war-
mongering policy in Af-
ghanistan is doomed to failure
and the rival factions in that
country have no way but to
use peaceful means, IRNA re-
ported.

He said Tehran supports
the peace seeking policy of
the United Islamic Front of
Afghanistan and believes that
negotiations are the only solu-
tion to the current crisisin the
country.

Boroujerdi said Iran’s hu-
manitarian assistance to the
Afghan people would con-
tinue and that all countries are
required to help the Afghan
people overcome their critical
situation.

Abd a-Malik appreciated

Iran’s policy toward the Af-
ghan crisis and said the Unit-
ed Idlamic Front of Af-
ghanistan despite gaining
eye-catching victories still in-
sisted on putting an end to the
crisis through  political
means, but, in the meantime
was determined to act strong-
ly to deal with the war-
mongering policy of the Tal-
iban.

Abd a-Mdik said, “we
appreciate the countries sup-
porting peace, including Iran
and believe that the United
Nations should assume an ac-
tive role to restore peace in
Afghanistan and demilitarize
Kabul as the initia step to-
wards peace.” Mean-
while, in a meeting with the
members  of the Rec-
onciliation Council in north-
ern Afghanistan, Boroujerdi
said the only way to bring the
Afghan crisisto an end is un-
derstanding among al fac-
tions and power wings.

The Iranian deputy for-
eign minister said living un-
der peace and tranquility is
the natural right of the Mus-
lim nation of Afghanistan and
the Islamic Republic of Iran
supports any step in this re-

Artists celebrate Khatami's
taking office aspresident

TEHRAN - Iranian artists and musicians at Vahdat

Hall

of Tehran Monday, celebrated Mohammad Kha

tami’ staking office as president.

Representatives of the Iranian artisits and musicians
felicitated their audience on the occasion of the day and
also stressed the role of arts as an element capable of up-
lifting the morals of the society.

The choir of Tehran symphony orchestra performed a
number of pieces and a traditional chamber ensemble of
young musicians also performed some pieces in memory

of the Palestinian nation.

Iran’s President Mohammad Khatami was sworn in at
the Islamic Consultative Assembly (Majlis) as president

of Iran Monday morning.

Officials opine on
Inaugural statement of
President Khatami

TEHRAN - Following
the swearing in ceremony of
President Mohammad Kha-
tami here Monday morning,
a nummber of officials in-
terviewed by IRNA ex-
pressed their views on the
new president's speech at
the Mgjlis.

The following are ex-
cerpts of the officials opin-
ions:

Ataollah  Mohajerani,
who is said to be the min-
ister of culture and Islamic
guidance in the new govern-
ment said the pivotal points
of the president’s statement
was full implementation of
the Congtitution of the Is-
lamic Republic of Iran.

Mohgjerani said the
president put emphasis on
the article 121 of the con-
gtitution  concerning  the
freedom of and respect for
every individual, develop-
ment of the country and pro-
motion of culture.

The MP and the editor-
in-chief of Ettela’at daily,
Mahmoud Do’aei said, “in
my opinion, giving priority
to the issues concerning
people's every day life,
relying on law and paying
attention to freedoms were
among the most important
points in Khatami’'s re-
marks.”

Managing-Director of the
Islamic Republic News Agen-
cy (IRNA) and editor-in-chief
of the persian daily ‘Iran’ Fe-
reydoun Verdingad said
President ~ Khatami  em-
phasized the need for pro-
gamming, honouring the val-
ues, dialogue among
civilizations, compliance with
law and attention to cultural
issues.

Editor-in-chief of Kar-o-
Kargar Ali Rabiei said Pres-
ident Khatami reaffirmed his
obedience to velayat-e-fagih
(governance of supreme ju-
risprudent) and put emphasis
on the rule of law, people’s
participation in socia affairs
and social justice.

Editor-in-chief of Akhbar
daily Ahmad Safaei-Far said,
“1 think President Khatami’s
statement focused on pro-
viding each and evry member
of society with their socia
rights and creating an at-
mosphere of tolerance for free
debates and criticism.”

Tehran's Mayor and ed-
itor-in-chief of Hamshahri
newspaper Gholam-Hussein
Karbaschi said President Kha-
tami raised the topic of polit-
ical development. He added
that without the political de-
velopment, progress in ec-
onomic and cultural fields
would face difficulties.

World oil supply
grows less than
expected

TEHRAN - The dow
growth in world oil supplies
over thefirst half of 1997 has
prompted analysts to reduce
their optimistic forecasts of
non-OPEC production for the
second consecutive year.

Petroleum Argus said
Monday that it now expects
non-OPEC supply this year to
be only 1.3 million barrels per
day higher than in 1996, less
than half of the original pre-
dicts by some analysts, IRNA
reported from London.

Its revision was based
upon the output of crude and
condensates from non-OPEC
countries falling dlightly in

the second quarter than in the
first quarter of 1997 and be-
ing only 1 mbpd higher than
the same period last year.

Most of the growth for
this year was now expected to
occur in the second half of
this year, but much was seen
depending on the successful
decommissioning of new
fields, especialy in the North
Sea.

But the weekly cautioned
that the “risk of delays re-
mains as great as ever,” men-
tioning that British Petrole-
um’s deepwater  Foinaven
field had again been post-
poned until ‘later thisyear’.

Spect.

Head of the decision mak-
ing council of Hizb-i-
Wahdat-i-1slami Mohageq
said the Reconciliation Coun-
cil has been formed by al
Shi’ite groups in northern Af-
ghanistan.

He said the body would
serve as a good pattern for
forming a nationa rec-
onciliation to foster peace in
Afghanistan.

ECO to remove commercial obstac

hammad K hatami here Monday .

Khatami, who was speaking after taking the oath of of-
fice, pointed out that the search for members of his future
cabinet started right after his victory in the May 23 pres-
idential elections but declined to give any specifics on its

make-up, IRNA reported.

The new president expressed hope that in due time he
would introduce his cabinet to Mgjlis.

According to Majlis regulations, the president must in-
troduce his cabinet within two weeks of his swearing-in cer-
emony, following which the legislators would start the de-
bate on the competency of the nominees.

In case some candidates are rejected by Mgjlis, the pres-
ident must introduce new nominees within a period of 15

days.

Saudi official welcomes sports
competitions between Tenran, Riyadh

TEHRAN - Vice-president of Saudi Sports and Youth Organization wel-
comed sport competitions between Iranian and Saudi sportsmen and said such
events contribute to strengthening friendly ties among the youths of the two
Muslim countries.

In a meeting with Iranian Ambassador to Riyadh Nouri Shahroudi, Sultan
bin Fahd bin Abdolaziz hoped that the football game between Iranian and
Saudi national teams would be performed in afriendly atmosphere, IRNA re-

The Saudi and Iranian national football teams are to face each other on 19
and 24 September in Tehran and Riyadh within the second stage of pre-
liminary football games of France's 1998 world football championship.

|ran protests American forces

| |

TEHRAN - The Islamic
Republic of Iran submitted a
letter to the U.N. Secretary
General, Kofi Annan on Mon-
day, strongly protesting the
U.S. military fleet's illegal
actionsin the Persian Gulf.

The letter submitted to the
U.N. chief by the Iranian Am-
bassador to theU.N., Magjid
Takht Ravanchi, aso called
for an end to the illegal meas-
ures by the U.S. warships in
the regional waters of the Is-
lamic Republic of Iran, IRNA
reported from New Y ork.

Iran had sent notes to the

&S

Upgrade development in region

TEHRAN - Repre-
sentatives from chambers of
commerce of member states of
the Economic Cooperation Or-
ganization (ECO) continued
their assebmly in Ankara
Monday in an effort to im-
prove business and industrial
relations among themselves.

The sixth executive com-
mittee of chambers of com-
merce of ECO on Monday
heard a report of ECO’s plans
for trade and industrial coop-
eration among members of
the organization. ECO, ori-
gially composed of Iran, Tur-
key and Pakistan, now groups
also another seven members
including former Soviet re-
publics Kyrgyzstan, Tajiki-
stan, Azerbajan and Turk-
menistan, IRNA reported from
Ankara.

Head of the Iran Chabmer
of Commerce, Industries and
Mines  Alinagi Khamoushi
who is aso chairman of
ECO’s chamber of commerce
said that the chambers of
commerce of ECO had a-
ready developed into an im-
portant regional cooperation
organization.

He said the organization’s
plans to revive the Silk Road,
aswell aslran’ssaleof gasto
Turkey, an agreement for con-
duiting Turkmenistan’s gas to
Turkey and Europe via Iran,
and another agreement to
build a gas pipeline from Iran
to Pakistan and continue it to
India were among enterprises
that could reform the region.

Khamoushi said the ex-
istence of a common religious
faith between ECO’'s member
states as well as commen ele-
ments in their cultures offered

the oganization a good foun-
dation on which to build
cooperation between them-
selves.

He said at the assembly
of chambers of commerce of
the organization Monday that
ECO's member states should
be wary of divisive plots that
were being hatched against
the organization by certain
big powers.

The Iranian official said
since the previous assembly
of the executive committee
of ECO’s chambers of com-
merce, new chambers had
been formed in Kyrgyzstan,
Tajikistan and Azerbaijan,
and that the Islamic Develop-
ment Bank had agreed to fi-
nance the costs for member
states of their participation at
the 1998 trade exhibition of
ECO in the Iranian port of
Bandar Anzali on the Caspian

The 6th executive com-

mittee of the Economic Coop-
eration Organization's Cham-
ber of Commerce and In-
dustries opened in Ankara on
Monday to studay the ways
and means of expanding com-
mercial cooperation as well as
providing facilities for transit
of goods among the member
countries.

This year's committee was
presided over by head of
Iran’'s Chamber of Com-
merce and Industries Alinagi
Khamoushi.

The Turkish minister of
trade and industries said in the
opening session that the main
goa set by ECO was to re-
move commercia obstacles
among the member countries
and to upgrade the level of
welfare and development in
this region of the world.

The Turkish minister ob-
served that the ECO com-
prising ten countries which
are located in a wide geo-

Official explains...

Outlines of economy withot o

TEHRAN - Director gen-
eral of macro economy de-
partment at the Plan and
Budget Organization Farhad
Dezhpasand in a recent inter-
view with the daily ‘lran’
explained outlines of the
economy without relying on
oil export revenues program.

Dezhpasand said the pro-
gram aimed to establish a de-
veloped and prosperous so-
ciety, administer  socia

Pakistani President, premier
congratulate Khatami

TEHRAN - President Farooq Ahmad Khan Leghari and
Prime Minister Mohammad Nawaz Sharif Monday sent separ-
ate messages of felicitations to Mohammad Khatami on the as-
sumption of office as president of the Islamic Republic of Iran,
according to a press rel ease issued by the embassy of Pakistan.

President Leghari in his message said, “this shining moment
illustrates the determination of the Iranian nation to pursue the
path of social and economic process guided by your enlightened

visions,” IRNA reported.

Prime Minister Sharif while extending his wishes said, “this
occasion symbolizes fulfillment of cherished hopes and aspira-
tionsof thefraterna Iranian people.”

Reiterating their felicitations, the president and the prime
minister of Pakistan wished for President Khatami’s health and
happiness and for continued progress and prosperity of the

brotherly people of Iran.

Steel

.

"Over 2.1m tons of |
produced Iin
four months

J

TEHRAN - Over 2.1 mil-
lion tons of steel have been
produced by different fac-
tories affiliated to Mines and
Metals Ministry in the first
four months of the current
Iranian year, started March
21, 1997, it was announced
here Saturday.

The marketable products
of the factories in the same
period also indicate a rise of
20 percent compared to the
corresponding  period last
year.
Production of Khuzestan
steel company reached over
one million tons from the pre-
vious amount of 915,000
tons.

During the period Mo-
barakeh steel mill produced
some 863,000 tons of steel
slab as well as some 695,000
tons of steel products, show-
ing a rise of 26 and 17 per-
cent respectively.

The production of Isfahan
steel mill including steel in-
gots and steel products

reached 1.5 million tons from
1.22 million tons in the pe-
riod.

The production of alumin-
ium company also showed an
increase of 99 percent in the
molten aluminium sector and
arise of 57 percent in cast a-
uminium sector with 31,439
tons and 31,771 tons, re-
spectively.

Some 8,284,336 tons of
copper ore, 130,264 tons of
copper concentrate and mo-
lybdenum, 52,203 tons of
anode copper and 33,494 tons
of cathode copper, as well as
over 92 kg of gold ingots and
more than 128 kg cathode
gold have also been produced
in the period.

‘Iran  Minera Products
Company’ has also produced
over 2,436 tons of cathode
zinc slab and 2,066 tons of
zinc ingots in the same pe-
riod - an increase of 75 and
97 percent respectively, com-
pared to the corresponding
period last year.

justice, attain self-sufficiency
in food production and
achieve constant growth in
the Gross Domestic Products
(GDP).

The program, he said, en-
visages seven percent annual
growth in GDP and an over-
al revenue of Dlrs. 62 bil-
lion once it is successfully
implemented by the year
2017.

According to Dezh-
pasand, the program included
four different phases and en-
visaged policies pertaining to
restructuring economic and
social systems, cutting gov-
ernment’s current ex-
penditures, design and en-
forcement of a
comprehensive  social  in-
surance system, optimizing
government’s  development
credits, raising the share of
non-governmental  sector in
the economy, boosting non-
oil exports improving con-
sumption pattern, upgrading
the level of productivity,
strengthening the cooperative
sector and increasing ag-
ricultural output.

Dezhpasand said that un-
der the program, export of
petrochemical  products is
expected to rise to Dirs. 8.7
billion by 2017, that of oil
derivatieves and liquefied
gas to Dlrs. 14.23 billion,
that of tourism to Dlrs. 2.95
billion and that of ag-
ricultural products Dlrs. sev-
en billion.

The plan aso forecasts
export of industrial products
and minerals as well as en-

graphic region of the world
with 350 million inhabitants,
would become one of the
world’'s significant regional
organizationsin future.

The Turkish minister pre-
dicted that the trade among
member states would increase
through implementation of
open market policy, making
essential arrangements for free
circulation of capital and com-
modities within ECO, en-
hancing private sector activ-
ities and removal of obstacles
in goods transit operations.

Pointing to the latest ECO
summit which was held in
Ashkhabad in May, the min-
ister said that presidents of the
member countries in the meet-
ing underlined the need for ex-
pansion of tele-
communications and road
facilities among ECO mem-
bers as vita factors in pro-
motion of goods transit activ-
ities.

gineering services, he added.

All the ministries, he
said, have been commis
sioned to get the export pro-
grams of their subsidiary
units approved by the cabinet
ministers annually.”

He added that capital
productivity is expected to
show a one percent growth
annually - haf of which in
the first ten year period and
the remaining half in the sec-
ond ten year period.

Moreover, he said that
under the program, a 3.1 per-
cent growth is expected to be
observed in manpower pro-
ductivity in the first ten
years and 4.7 percent in the
next ten years.

Dezhpasand said the pro-
gram forecasts that the pro-
duction of wheat would in-
crease to 17 million tons by
2017 from 10 million tons
in 1995 and and that of sug-
ar-beet to 15 million tons
from six million tons in
1995.

The growth in water pro-
ductivity is expected to reach
48 percent by 2017 from
31.6 percent and the area of
irrigated farmlands would
rise to nine million hectares
from 3.8 million hectares at
present, the dally quoted
Dezhpasand as saying.

The officia said that
Iran’s population is expected
to go up to 85.5 million by
2017 when 12 million new
employment  opportunities
would be created and the un-
employment rate would drop
to five percent.

Kuala Lumpur for
Investment in Iran

TEHRAN - Maaysian
Transport Minister Ling Liog
Sik said on Tuseday that a
Malaysian trade delegation
will visit Tehran next month
to explore avenues for expan-
sion of trade ties and in-
vestment. Sik told reporters
after meeting the visiting Ire-
nian Deputy Roads and
Transport  Minister  Mo-
hammad Esmaeel Qaem-
Magami that Iran has very
clear-cut and unrestricted pol-
iciesfor investment.

The minister called on

Malaysian companies to in-
vestin Iran.

Welcoming cooperation
with the Economic Coop-
eration Organization (ECO),
he said Maaysia will es
tablish links with the ECO
membersin Central Asia and
Caucasiavialran.

ECO, grouping Iran, Tur-
key, Pakistan, Turkmenistan,
Tajikistan, Azerbaijan, Kyr-
gystan, Uzbekistan, Ka
zakhstan and Afghanistan has
a population of about 350
million people.
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American State Department
on July 3, protesting two spe-
cific acts of harrasment and
firing on Iranian boats.

Copies of the notes, sent
via the Iranian Interest Sec-
tion in the Pakistani Embassy
in Washington to be for-
warded to the U.S. State De-
partment were included with
the letter sent to Annan, and
wereal published as officia
documents of the Security
Council on Monday.

According to the notes, a
U.S. warship had fired on two
Iranian boats navigating 7.2
km (4.5 miles) from the ‘So-
roush’ il platform in the Per-
sian Gulf.

The Iranian boats had
changed course towards the

egal behavior in Persian Gulf

Kharg Island to avoid any in-
cidents involving the Amer-
ican ship which fired eight
rounds of semi-heavy shot to-
wards the boats.

In a previous incident on
February 26, an American
helicopter flew over the boat
navigating 128 km (80 miles)
from the Iranian port of Gen-
aveh. The Iranain boat, filled
with water and in danger of
sinking, was forced to change
course towards the Iranian
mainland.

Demanding an explana-
tion from American officials
regarding the two said in-
cidents, the Iranian govern-
ment called for an end to the
illegal behavior by American
forcesin the Persian Gulf.

EU-lran stand-off
continues

TEHRAN - The British
government insisted Monday
the European Union's stand-
off in returning its envoys to
Tehran  remained un-
resolved.

A Foreign Office spokes-
man said that there was no
change in the position that
“al the ambassadors should
go back together,” IRNA re-
ported from London.

His comments follow re-
ports that the EU was pre-
pared to improve relations by
returning their ambassadors
in time for the inauguration

of new Iranian president Mo-
hammad Khatami, but were
reluctant to see Germany pub-
licly singled out by the de-
mand its envoy arrives last.

The dispute was caused
by a controversia Berlin
court ruling in April, which
the current Luxembourg pres-
idency is said to be trying to
resolve “without dis
crimination.”

Suggestions now are that
any reconciliation may have
to wait until after the ap-
pointment of Khatami’s new
government.

88 e of Iranian people’s
liquid assets in bank deposits

TEHRAN - 88 Percent of the Iranian peopl€e's liquid
assets, a total of RIs. 120,000 billion, are deposited in
banks, said the head of ‘Bank Mélli’ (National Bank), As-
adollah Amir-Aslani here Monday.

Pointing out that the Iranian banks are responsible for
realization of about half of the economic goals of the coun-
try outlined for both 5-year economic plans, Amir-Aslani
stated that the Islamic Republic is the pioneer for imple-
menting interest-free banking in the world. This system in
different from the Western banking system, he added.

Stating that the banking system undertakes the task of
offering facilities to the industrial, agricultural, commercial
and export sectors, IRNA quoted the bank official as saying
that continuation of these services during the current Ira-
nian calender year (started March 21).

Amir-Adani further stated that the dramatic increase in
volume of the financial transactions throughout the country
demands modernization of banking services and facilities.

He also stated that to date 35 percent of the stocks for
the Bank Meélli investment firm has been offered to the
public and emphasized the need to devise rules governing
the investment firms recently formed in the country.

Having a positive cash flow for at least one year is the
main prerequisite for any investment company to join the
Tehran's Stock Exchange, he added.

UK firm looking for ol
opportunitiesin lran

TEHRAN - Lasmo, theUK
oil exploration company, says
that it is looking for new op-
portunitiesin the Middle East,
including Iran. Its chief ex-
ecutive, Joe Darby, said re-
cently that hisfirm, whichhasa
reputation of being willing to
invest in so-called politicaly
sensitive countries, wanted a
new areato add to itsfive core
locations in Indonesia, North
Africa, Pakistan, Venezuela
andtheUK.

“We need to find an entry
routeintotheMiddleEast” and
initially had beenlooking at the
United Arab Emirates, he said
in announcing net profits of
Pnds. 26 million (DIrs. 40 m)
for thefirst six monthsof 1997,
downfromPnds.38mlastyear.

Butinthelong term, it was
going to be countries like Iran
or Irag, Darby said. Whilelragq
wasstill off-limits, hesaid Iran
isa‘ possibility’. SharesinBrit-
ain’' sfifth biggest oil firm rose
10.5 p to 279 p after the news
that its production would in-
crease to 250 million barrels
per day by 2001 basedonafore-
cast rel ated to known oilfields,
but took no account of explora-
tionprospects. Darby saidthat
feelerswere also being put out
intheCaspian regionandthat
Azerbaijan was an attractive
area. The new core region for
his company would be like its
recent acquisition in Ven-
ezuela, he said, where Lasmo
believesit canrecover 880 mil-
lionbarrelsof ail.
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